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Scope of the doctrine

E tracing the growth of reaction against mercantilism, and
;he development and influence of the belief in freedom
from State interference, we do not find that the writers who
are most important in this respect necessarily have equal im-
portance in the general history of the evolution of economic
science. In Germany the Kameralists themselves went far in
the direction of founding a separate study of economic matters
apart from philosophy, religion, politics, jurisprudence, and
other departments of thought with which amongst early essayists
economics had been mixed; and much of modern German
economics can be traced to their influence. On the other hand,
in France there was scarcely a writer of importance at all
until dissatisfaction with Colbertism inspired the Physiocratic
economists; whilst in England, Adam Smith, the founder of
English economics and writer of the first complete treatise on
the subject, whose influence both in extending the study of the
science and in propagating the belief in non-interference has
been greater than that of any other writer in any country, was
both preceded and followed by writers who had very great
influence upon the development of general economic theory
but very little in exposing the weakness of mercantilism.

Opposition to mercantilism may assume, intellectually,
two principal forms. It may be a disapproval of State inter-
ference with some part of human activities while admitting the
reasonableness of interference in other directions; for instance,
a person may advocate freedom of trade while accepting the
regulation of wages. Or it may be a full-blooded belief in the
evil of all interference, in the ultimate beneficence of unre-
stricted competition, and in the final establishment of a natural
order, under which the greatest happiness will be achieved.
In England, by the end of the seventeenth century the State
had ceased to regulate wages or prices, to establish monopolies
(with the single exception of the Bank of England), or to manage
internal production and trade. In France, however, Colbertism